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TOGETHEN with all and singular the rights, members, hereditaments, awd appurtenances to the same Lelonging or in any wa
incident o appertainiog, inchiling all built-in_ stoves and relrigeralors, heating, wie couditioning, pleuabing and lectrical Hstires, wnﬁ
o wall canpeting, Tenees and gtates, and any olher equipment or listures now or hesealler attached, comreted o fitked in any manner
ii lu-in;lz the intention of the parties bereto that all such Tistures asd wuipnienl, atliee than houschold funiture, be considered a Pt of
the realty.

TO HAVE AND FO HOLYD all and siugalar the said premises unto the Mortgagee, its successors and assipus forever,

The Mottgagar represents and wareants that s:dd Mottiagor is seizel of the above described remises in fee simple absolute; that
the shave described premises are free and cear of all o ar other enenmbiances; that the Montgagar is Lawbully copowered o con-
vey o enciber the same; and that the Mergacor will Tonever defed the said premises unto the Mustganee, its suecessors and assipns,
from aaul apinst the Mortgepor aul eveey person whomsovver lawlully claiming or to olaing the same or any prard thereof,

THE MORTGAGOR COVENANTS AND AGHEES AS FOLLOWS: - : ’
L Tl the Mortgagor will promplly pay the Principal and inlerest on the ndebiedness evidenead by saidd promissory note at the
times and i the manner therein provided, . 5

2, That this morteape will seeure the Mortgagee for any additional sums which nay be advaneed herealter, at the oplion of the
Muoatgagee, for the payment of taves, or public assessments, havand insurance premiums, sepairs or other sueh purposes pursuant to the
provisions of thiv mortgage, and also for any loans or advances that may herealter be made by the Matgagee to the Mostgagor under
the wuthority of See, 15.35, W62 Code of laws of Sonth Caoling, as amended, or similar statutes; and all sums s advaneed shall bear
interest at lflc same nte or rates as that provided g saiel note unless otherwise agrew upan by the partics and shall ve payable at the
dlemand of the Mastgages, unless otherwise provided fis writing,

3. That Mortgagor will keep the improvements on the marteaged preniises, whether now existing ar heseafler to be erected, insired
wainst loss by fire, windstorm and other Lazands i a sumi giol less than the halance dne herender at any' time and in a4 company or
connpanies acceptable to the Martgagee, mnd Mortgagor dous hereby assign the policy er policies of insurance to the Mongagee and
aees that all such policies shall be held by the Maortgazee should it so require amd shall include loss payable clanses in favor of the
Modteagee; ad in the event of loss, Montgagor will pive immediate notice thereof te the Modgagee by registered mail; and should the
Mortgagor at any time il to keep said premises insured or fail 1o pay e preanivms for such inswrance, then the Mortgagee may cause
such improvements to be insured i the name of the Mortgagor and reimburse itself for the cost of such insurance, with inferest as
heteinabove provided,

4. That the Martgagor will keep all improvements upon the mortgaged premises in good tepair, and shoukl Mortgagor fail to do
M), Ilje Mortgagee may, at its optian, enter upon sail nremises and make whatever Tepairs are necessary and charge the espenses for such
repairs 1o the mortgage delit and collect the same under this mortgage, with interest as hereinabove provided,

5. That the Mortuagee may at any time requite the issuance and maintenance of instrance upon the kfe of :mly person obligated
under the indebteduess secured herchy in a sum sufficient to pay the mortgage delt, with the Montgagee as beneliciary, and if the
[;ri-)mnuns are not otherwise paid, the Mortgagee may pay said premitms amd any amount su paid shall bevome 2 part of the mottgage
debt, .

6. That Martpavor agrees to pay all taxes and other public assessments levied against the moitgaged premises on or before the
due dates thereof il to exliibit the receipls therefor at the offices of the Moctgagee immediately upon payment, and should the Mort-
gacor fail to pay such taves and assessments when the same shall Eall due, the Mortgagee may, at its oplion, pay the same and charge
the amounts 50 paid 1o the mortgage debt and collect the same under this mortgage, with interest as above provided.

7. ‘That if this morteage secures a “onstruction loan”, the Mortgagor agrees that the principal amount of the indubteduess herchy
secutes] shall be dishursed to the Mortgagor in periodic payments, as comtenetion progresses, i aceordance with the tenns and condje
lu;m of 3 Construction Loan Agreement which is separately executed but is made a part of this mor. sage and incorporated hereln by
teference.

8, That the Mortwagor will not fusther encumber the pranises above described, withant the pri.r consent of the Mongagee, and
;Imuld the Muntgagor so encambuor such premises, the Morlgagee may, at its option, declare the indehtedness hereby secured to be
immediately due and payable amd wmay Institate any proceedings necessay to oollect said indebteduess.

9. That shonkl the Muocteagor alicnate the mortgaged premises by Contrae. of Sale, Bond ior Title, ot Deed of Conveyance, and
the within morgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption uf the mortgage indebtedness, pay the resonalle cost as tequired by the Association far processing the
assumption, furnish the Association with a copy of the Contract of Sale, Band for Title, or Deed of Conveyance, and have the interest
rate o the loan balance existing at the tine of transfee modlified by increasing the interest sate on the said Toan balance to the masi-
mum rite per aunum pennilted to e charged at that time by applicable South Carolina Luw, ot afesser f1mtease In interest rate 33 may
be determined by the Association. The Association will nolify the Mosteagor or his purchaser of the new interest rate and monthly pay-
mients. and will mail him a new passhook, Shonld the Mortgagor, or his Purchaser, fail to comply with the provisions of the wilhin
paragraph. the Morteagee, al its aption, may declare the indebtedness hereby seeured to be immediately due and pa;able and may
institute any proceedings necessary 1o collect sald indebtedness.

10. That should the Mortacor fail 1o make payments of principal and interest as due on the protissory note and the saine shall be
unpaid for a period of thirty (30) days. or if there should be any failre 1o comply with and abide by any hy-Taws or the charter of
the Mortgzagee, or any stipulations set oul in this morigace, the Morlzagee. ot its aption. naay wrile fo the Morteawor at his last known
address giving him thisty ¢30) days in which to rectify the said defarlt and should the Moartgapar fail o rectify said dfalt within the
saild thisty days, the Monigagee, may, at its option, Increase e interest sate om the loan lialanee for the remaining term of the loan or
for a lesser term to the masinwm rate per annum permitted to be charged at that time hy applical:le Sonth Carolina law, or a lesser
inerease rate as may be detenmined by the Association. The monthly payments will e adjusted accondingly.

11, That should the Morteagor fail to make payments of principal and interest as due on the promissory note aml shonld any monthly
installeni become past due for a period in evcess of 15 days, the Martgagee may collet a “Late clarge”™ not to exeeed an amount
equal 1o five (5%} per contum of any such past due installment In urder to cover the extra eapense incident to the handlingt of such

elinquent payments, )

12. That the Mortgagor hereby assipns to the Mortrragee, its successors and assigns. all the rents. fssues. and profits acerving from
the mortraeed premises. retaining the right to collect the same so long as the debt hereby secued is not in anears of ravment, but
should any part of the principal indebtediess, or interet, taves, or fire insnrance premiums, e past die and unpakd, Ifw Muttgagee
v withowt natice or further proceediogs take aver the motitaged premises, i they shall e oconpied by a tensut or tenants, and
callect said rents and profits and apply the same ta the indehtedness hereby secured, withonl Bialiibty tn account for ansthing maore
than the rents and profits actnally colleeted, Jess the cot of collection, and any tenant is authoriseel, upon request by Mortpagee, to
mabe all rental payments direct to the Mortgtagee. withant lability to the Morteacor, sntil aotilied to the vonbrary by the Muitgapee;
and should il premises ab the time of sich default be :wcupin{‘ by the Murteagor, the Matgagee may apply to the Judge of the
County Court o to any Judge of the Cowrt of Common Pleas wha shall be resident or presidiong in he county aforesaid for the appoint-
ment of a receiver with authority to tale possession of said premises and collect s sents and peufits, applying said rents, alter pay.
lnﬁ the stt of collection, to the mortgage delt without liability 12 accomt for anything more than the rents and prafits actually
collectod,

13. That the Mortearee, at its oplion, may requite the Mortuagor to pay to the Mortaagee, an the firt day of cach manth uatil the
vote secured hereby s fully paid, the following sums in addition to the payments of principal amd iutesest provided in bl note: 2 sum
equal to the premivms that will next hecome due and payable on palicies of mortgage gacanty inirae {if applicatde ), fire and other

azard insurance cosering the mortzaged propesty, plus taves, and assessments neat due on the postgaral premises (all as estimated by
the Mortiager} Tese all sums already’ paid therefor, divided by the numbee of mumths to clipse before ane month prioc to the dale when
such preminms, tanes and assessments will be due and payale, such sumn tn be bedd by Morteagee to pay ui«i peeminms, taiet and
special asvessents. Should these payanents exeeed the amonnt of pavinents actially made by the Morteagee for Laves, asessinenls, of
insurance preminms, the eveess may be eredited by the Maortcagee on sulneuent payments 1o he mde by the Morteasior; if, however,
said sums shall be inwfficient to make said payments when the same dall levome due and payable, the Mortzagor shall my, o the
Morteagee any amounts necessary lo male up the deficiency. The Mortstator futher agrees that at the end of ten years from the date
herenl, Morttacee may, at its option, ap Iy for reeewal of morteage guaranty of similar insusance {3f applicable ) e eting the balance
then temaining e on the muteage d«-Tnt. and the Morteagor mav. at ile option, pay the single prewitmt tequired for the remaining
years of the teim or the Mortgagee may pay such premium amd adit the sune t0 the moreage bt in which event the Mortraror shal]
repay to Morteager such premivm payment, with interest, at the rate specifiedd in saidl promissary note, o equal monthly installments
over the remaining payment peniod,
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